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Compliance with the requirements of Clase 41 of the Listing Agreement - CONTENT OF VERIFIED
Audited Financinl Results for the year ended 315t March, 2009 H }
We set out the sudited financial results for the year ended 315t March, 2000, IO covsucecyef it
STANDALONE CONSOLIDATED
Year to Dute Vear to Date
figures for Previous figures for Previous
current acconRiing current acconnting
period ended | Vear emded perd ended Vear ended
31032009 J.a3 2008 J.03. 2009 JI03 2008
Parthulars {Awdited ) {Awalied) {Anndided ) {Analited)
1 Met Sabes / Income from Operntions 18,713 115,983 f12.235
2 (nher Operating Income 1,336 4,660 4,876
3 Totl (1+2) 10,051 120,652 LEATF
4 Total Expenditure
R a) (incresse)Decresse in Ssock and Work in Progress ] 2,789 2.972)
b) Consumpitson of Raw Materals 3,093 3l 768 20676
¢} Purchase of Traded Goods 3,481 10,200 18,002
d) Emplovees Cost 4,212 20,5944 e
e} Deprecaation 1,190 3,708 1 AR5
) Oiber Expenditare 9,953 50,783 44,776
Sub Tutal 12911 120,200 112463
& Profit from Operntions before (ther Income, Interest and
Exceptional Itenas (3-4) i 451 4,649
6 Diber Income (Sec MNote I) 1063 - -
T Profit before Imerest and Exceptional Ibems (5+6) R 451 o, 6
8 Intcrest (MNet) (Sec Note 3) 1412 3271 L8507
9 Profit afler Intorest but before Excoptional lems (7-8) (3,218 (LA 2842
10 Exceptional lems (A {7} (26K}
I Profith Loss) from Ordinary Activithes before Tax (9410) ( (2.897) 28574
12 Tax Expense
Income-tnx-Curmen 12 1,654 1342
Dieferred Tax Adjustments 6 (&T) 135
Frings Benefits tnx J 81 40 419
Wiealth tnx and Adjustment 1o taxes (cument &deferred) 15 16 17
Suly Total 102 1,959 1,914
13 Nt ProfiiLoss) from Ordinary Activities after tax (11-12) s (4,886) Bt
14 Extraordinary hems (net of tax expense) - - -
15 Net Profich Loss) for the period (13-14) (4,7 (4,886 hatd
Net Share of Profit / (Loss) in Associstes {Equity Method) (379) (2R3}
Pt Share of Loss | (Profit) on cessaton of Subsdianes - -
- Net Minonity Interest in Lass | (Profit) of Subsidiarics 57 ]
Profit after Share of Asocistes and Minoricy Inieresn l!..!ﬂlu 472
16 Paid up Equity Share Capital 1,200 1,273 1,273
(Face Value of Rs. 10 each)
17 Heserves excheding Revalustion Reserve 13,1000 19,359 24,968
I8 Basic and dilaied Earning per Share R 36,82 Ha(38.37) Rosi I8
[ the vear) fow the year) (i the pearr)
19 Aggregate of Public Sharcholding
Mo of Shares 3436925
Percentage 68
20 Promoters and Promoter Groap sharchalding
a) Pledged | Encumisered
= Mumber af shares 47
- Percentage of shures (as 1 % of the total sharcholding 0.50%
af promater and promoter group)
= Percentage of shares 03T%
(a8 & % af the iotal share capitsl of the company)
b1 Mo - encumbered
- Mumber of shares a414291
- Percentage of shares 0.50%
(a8 @ % af the iotal sharcholding of the Promoter
and Promater growp)
- Percentage of shares (s n % of the il share T1.99%
capltal of the company)
Comd ..




| Segment Revenue t(net sales |/ income
from ewch segmoent)

{8} Home Apphances
(b) Engincering
(¢) Business Automation
(d)) Contract Manufaciuring
(&) Logistics Services
() Personal Wear
() Omline Lotery
(h) Oehers
(i) Unallocsted
Total
Lass: Imter Sepment Revense

2 Segment Results (Profit before Tax and
ingerest from each Segment)

() Home Apphiances
(b} Engineering
(£) Business Automation
() Contract Manafacturing
() Logistics Services
(f) Personal Wear
() Online Latery
(k) Others
Total

Less: Imtevest (Met)

Halance

Addi{Lessk: Unallocsied Income (net of Unallocated
Expenditure)

FProfit before Tax

3 Capital Employed (Segment asseis Less
Segment Liabiliries)

(a) Home Appliances

(b} Engmeening

{c) Business Automation
(d) Contract Manufactaring
() Logistics Services

{1} Personal Wear

(g) Cmiline Laotiery

{(h) Dthers

(i} Uimalbocased

e

21,897

7m 7812
193 i
720 :

5,165 8061
138 1871
- {372

(3.715) 4816
- {17.714)
$,773 26371
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NOTES:

Previous period’s / year’s figures have been regrouped / recast wherever necessary.

2. Other Income includes:
(Rs. in Lakhs)
Previous
Year accounting
Ended Year ended
31.03.09 31.03.08
Profit on sale of Investments / Property / Other Assets 90 986
Dividend received T64 1,526
3. Exceptional items:
(Rs. in Lakhs)
Previous
accounting
Year Year ended
- Ended 31.03.08
_ 31.03.09
Provision for receivables and reduction in the inventory values in
respect of operations discontinued in the previous year. (700) (467)
Termination Benefit, one time settlement with employees and (267) -
amortisation of cost of Voluntary Retirement Scheme.
Provision for Diminution in the value of Investments (36) -
Provision for Loans and Advances  (426) S
TOTAL (1,429) (467)
4.1 The auditors in their report for the vear ended 31.03.2008, have made observation on the

4.2

4.3

-

G

values of certain investments. Of these, in one of the Investments, the Company has a long

term interest, hence no provision for diminution is considered necessary. In respect of other

Investments necessary provision has since been made for diminution.
As regards the observation of the Auditors in the report, regarding revaluation of certain
assets, the practice followed by the Company was based on the legal advice received by the
Company and after 31" March, 2007 and before 31 March, 2008, these assets have been sold
and therefore the question of basis of valuation of these assets as at 31% March, 2008, does
not remain.
The auditors had commented on the recognition of deferred tax assets aggregating Rs.349
lakhs by the Company in the absence of virtual certainty of future profits and consequential
direct tax liabilities against which such assets could be realised. As the deferred tax asset
aggregating Rs.398 lakhs, recognised in respect of the unamortized portion of voluntary
retirement compensation which was set off against the General Reserves of the Company as
at 31" March 2007, in terms of the order of the Honourable High Court of Judicature at
Karnataka dated 13™ July 2007, the amount of the corresponding deferred tax asset has also
been set off against the General Reserves.

Interest cost shown in item 8 above (for Standalone) is net after deducting interest income

Rs.178.91 Lakhs for the year ended 31% March, 2009 (corresponding previous year
Rs.435.59 Lakhs).
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10.

11.

12.

13.

14.
15.

As advised vide letters dated 26™ May, 2009 and 19" June, 2009 the Company has purchased
in aggregate 29,33,176 shares of Next Gen Publishing Ltd. (Next Gen) from Bauer Consumer
Media Ltd. which has decided to opt out of Next Gen. With the acquisition of 29,33,176
shares, the total shareholding of the Company in Next Gen has increased to 78,41,410 shares
which is 64.34% of the share capital of Next Gen. Thus, Next Gen has become a subsidiary
company of the Company.

During the quarter the Company has transferred out the following investments at book value
to its wholly-owned subsidiary Forbes Finance Ltd.

Forbes Smart Data Ltd. Rs.5.00 lakhs
Forbes Campbell Services Lid. Rs.1.50 lakhs
TOTAL: Rs.6.50 lakhs

Forbes Finance Limited (FFL), a wholly-owned subsidiary company, has made a further

investment of Rs.200 lakhs in the equity shares of Forbes Technosys Ltd. (FTL) during the

quarter by purchase of shares from another shareholder of FTL and by subscribing to the
further issue by FTL. FTL is now a wholly-owned subsidiary of FFL

As a part of business restructuring, the Company has transferred the assets and liabilities

relating to its Business Automation Group, to its wholly owned subsidiary, Forbes

Technosys Ltd. with effect from 1% April, 2009.

FFL has purchased 33,998 shares of Forbes Campbell Services Ltd. (FCSL) from other

shareholders of FCSL. FFL now hold 49,998 shares of FCSL which is 98% of the share

capital of FCSL. FCSL, is now a subsidiary of FFL.

Eureka Forbes Ltd. (EFL), a wholly-owned subsidiary of the Company and Aquamall Water
Solution Ltd., a wholly-owned subsidiary of EFL, have made investments in
Aquadiagnostics Water Research Technology Center Ltd.

The Company has a number of subsidiaries and joint ventures, some of them are overseas.

Their Accounts certified by management, have been incorporated in Consolidated Accounts,

pending receipt of their audited Accounts. Auditors have observed upon this and related

aspects of consolidation. In respect of an overseas subsidiary, of one of its subsidiaries, the
auditors did not express opinion on financial statements, in the absence of sufficient evidence
of fair value of trade and other receivables, impact of which could be material.

As on 1" January, 2009, |1 (one) shareholder’s complaint was pending. The Company

received | (one) complaint during the quarter ended 31 March, 2009 and both the

complaints has been resolved to the satisfaction of the shareholders. Further, as on 1%

January, 2009, there were 12 (twelve) shareholders related court cases which remained

pending as at 31st March, 2009.

The above results were reviewed by Board of Directors of the Company on 30™ June, 2009.

The share transfer books of the Company will remain closed from 11" August, 2009 to 24"

August, 2009. In view of loss, Directors have not recommended any dividend for the year.

For F & Company Limited

(Ashuk’ﬂ;-:t;

Managing Director

Mumbai, 30™ June, 2009
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